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CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of Harapa Real Estates Limited
Report on the Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Harapa Real Estates
Limited (“the Company”) which comprise the Balance Sheet as at 31st March 2019, the
statement of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and notes to the
Standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “standalone financial statements”),

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Act with respect to the preparation of these Standalone Financial Statements that give a true

and fair view of the financial position, financial performance, changes in equity and cash flows

of the Company in accordance with the accounting principles generally accepted in India,

including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act

read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and
n_.m.n.m...;_dei;e_c:tillgn.fmnds....andmoﬂlern.jrr.eg.ularities.;_.ﬁelecﬁon...andma.ppI,ica.tion....of...appmpria.te...acco:unting_“...._._.......m.....m'....n..m
policies;~making judgments and estimates that are reasonable and prudent and design,
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

* EBvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

: 1% A, Gobind Mansion, IInd Floor, H-Block, Connaught Circus, New Dethi -110001
Phone : 41513219 Fax :43595776 e-mail : aspco.ca@gmail.com




ASP&CO

CHARTERED ACCOUNTANTS

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

*  Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

» Evaluate the overall presentation, structure and content of the Standalome Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub section 11 of Section 143 of the Companies Act,
2013, we give in the “Annexures A” a statement on the matters specified in paragraph 3 and
4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
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b)

8)

Place of signature: New Delhi

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and lLoss, the Statement of change in equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended}.

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “Ammexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position;
il.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;
ili.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

Date: | & ~ I - w / Q ‘Membership No. 098941
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ANNEXURE ~A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even dated to the members of Harapa Real Estates Limited on the
accounts for the year ended 312t March 2019, we report that:

i)

ii)

i)

iv)

i)

a) In our opinion and according to the information and explanation given to us during
the course of audit, the company does not have any fixed assets. Therefore, clauses (a)
& (b) of (i) the Order are not applicable to the Company.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the title deeds of immovable properties
are held in the name of the company.

In our opinion and according to the information and explanation given to us during the
course of audif, the inventory has been physical verified by the management during the
year, which in our opinion is considered reasonable and adequate in relation to the size of
the company and the nature of its business. The discrepancies noticed on physical
verification of inventories, wherever material, have been properly dealt with in the books
of account.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Therefore, clauses (a), (b} & (c) of (iii) of the Order are not
applicable to the Company

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state in respect of loans, investments, guarantees and security
provision of Section 185 and 186 of the Companies Act 2013 have been complied with .

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act
and the rules framed there under.

In our opinion and according to the information and explanation given to us during the
course of audit, the Central Government has not prescribed maintenance of cost records
undel sectlon 148 (1) of the Compames Act 2013 for the product of the company.

Head Offlce 1 19 A, Gobind Mansion, [ind Floor, H-Block, Connaught Circus, New Delhi -110001
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vii)

viii)

xi)

xii)

xii)

a) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the undisputed statutory dues
including provident fund, employees” state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable have generally been regularly deposited with the appropriate
authorities. There are no outstanding statutory dues for more than six months as on
31st March 2019,

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that there are no dues of income tax or sale
tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanation given to us during the
course of audif, the company does not have any loans or borrowings from any financial
institution, banks, and government or debenture holders during the year. Therefore clause
(viii) of the Order are not applicable to the Company.

In our opinion and according fo the information and explanation given to us during the
course of audit, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.
Therefore clause (ix) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, no fraud on the company or by the company, by its officers or employees
has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not paid managerial remuneration to any of its directors
during the year. Therefore clause (xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company is not a Nidhi company. Therefore, clause (xii) of the Order
are not applicable to the Company.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have

S —been disclosed .in_the financial.statements as required-by the -applicable .accounting

s

/

/"

15

standaa ds N

/ ‘ \.\\
( Ng‘{\;\/ \f‘\

AR

¥ =3 y E
Head O

~

o

hone : 41513219 Fax :43595776 e-mail : aspco.ca@gmail.com

!
}19 A, Gobind Mansion, 1Ind Floor, H-Block, Connaught Circus, New Delhi -110001
/Q\> P



ASP&CO

CHARTERED ACCOUNTANTS

xiv) In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not made any preferential allotment
or private placements of shares or fully or partly convertible debentures during the year.

xv)  Interms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the Company has not entered into non- cash
transaction with directors or persons connected with him. Therefore clause (xv) of the
Order are not applicable to the Company.

xvi) In our opinion and according to the information and explanation given to us during the
course of audit, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For ASP & Co.
Chartered Accountants
{(Firm Registration No -000576N)

Rajendra Prasad
(Partner)
Membership No. 98941

Place of Signature: New Delhi
Dated:{e FD T 2D\ Q
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ANNEXURE -B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Harapa Real Estates
Limited {”“the Company”) as of 31st March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”)
issued by the Institute of Chartered Accountants of India (ICAI’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting (IFCoFR} based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAIL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate IFCoFR was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
JFCoFR and their operating effectiveness. Our audit of [FCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or exror.

Wz bretieve that the auditevidence we-have obtained-is-suffivientand-appropriate-to-provide-a————
basis for;oui audit opinion on the Company’s IFCoFR.




ASPG&CO

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's I[FCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

ajéndra Prasad
(Partner)
Membership No. 098941

Place of signature: New Delhi
Date: [O -G 2@3%’
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ITARAPA REAL ESTATES LIMITED
CIN: U452000L2007PLCISTT35
Balance sheet as at March 31, 2019

(Amount in Rs."600s)

Particuiars Note As ac As at
Na, March 31, 2019 March 31, 2018
Assets
Non-cusrent assets - -
Current assets
{a) Inventories 2 1,000 1,000
() Financial assets
{1} Cash and cash equivalents 3 - 1
Total assets 1,000 1,601
HEquity and Habilities
- BEquity
L {a) Share capial 4 500 500
{(by Other equity
Reserve & Surplus 5 (78) {(59)
422 441
Non-current liabilities - -
Current liabilities
" {a) Financial Liabilides
(1) Borrowings )
(iify Other Financial Liablities 7 577 560
577 560
Total Equity and Liabilities 1,000 1,001

See accompanying notes to the financial statements 1-22

In terms of our report of even date attached

For ASP & Co.

(Firm Registration No. 000576IN)

S e R
artered Accountat%fx, Cm e

. 4 ,i‘ i/ B

Palrmer
M No (098941

Place of Signature: NCY\LDeihi
Diate: \ o T 227 Ca

For and on behalf of the Board

(‘ 4

Mohinder Singh

Director
DIN 08242377

Gopal Singh
Director
DIN 06874035




HARATPA REAL ESTATES LIMITED
CIN: T4520001.2007P1.C157735
Statement of Profit and Loss for the year ended March 31, 2019

(Amount in Rs."000s)

. Tor the year ended For the year ended
Particulars Note Mately 31, 2019 Match 31, 2018
Revenue from Operations
Totral Income _ -
Ixpenses
Orher Expenses 8 18 35
Taowal Expenses 18 35
Profit /(Loss) befote exceptional item and tax (18) {35)
Tax Lxpense:
Current Tax - -
Peferred Tax - .
Profit / (Loss) for (he vear (18 (35)
Uther Comprehensive Income - -
A (D) Irems that will not be reclassified to i i
profit o1 Joss
(1) Income ax relating to items thar will i i
not be yeclassified o profi o loss
B (3 Liems that will be reclassified o
profir or loss _ _
(i) Tncome tax relating to items that will i )
be reclassified to profit or loss
Fotal Other Comprehensive Income - -
Total Comprehensive income for the period (18) (35)
Earning per equity share
(1) Basic 9 {0.37) (0.70)
“N Diluted 9 {0.37) (0.70)

See accompanying notes to the financial statements 1-22

In tesms of our report of even date attached
Tor ASP & Co.

(Firm Registration No. 000576N)
Chartered-fccountants

M No 098941

Place of Signature: MNew Deliu

For and on behalf of the Board

Mechinder Singh Gopal Singh
Director Director
DIN 08242377 . DIIN 06874035

1,)?}.1'(:: 10 - O;"""j,/@j ?




HARAPA REAL ESTATES LIMITED
CIN: U45200DL2007PLC157735
Statement of Cash Flow for the year ended March 31, 2019

(Amount in Rs.'000s)

Parcticulars For the year ended March For the year ended March
31, 2019 33,2018
(A} Cash flow from Operating Agtivities .
Ner Profit /{LLoss) after tax (18 35
Adjusunent for;
Non Operating Income & Expenses - -
Cash loss {yom operating before Wotking Capital Changes (18) (35)
Adjustment for:
Increase/(Decrease) in Other Financial Liablities 16 43
Cash flow from Opetating Activities (A) {0) 8
(B} Cash Flow from Investing Activities
Cash Flow from Investing Activities (B) - -
) CGash. flow from Financing Activities
Cash flow from Financing Activities (C) - -
(D) Net Increase/{Decrease) in Cash and Cash equivalents (A+B+C) ()] 8
Opening Balance of Cash and Cash equivalents 1 (D
Closing Balance of Cash and Cash equivalents - 1
Net Increase/(Decrease) in Cash and Cash equivalents (1) 8
Components of Closing Cash and Cash Equivalents (refer note 3 & 6)
Cash in Hand - -
Balances with Banks )
(a) In Currear account - {1
. )
In terms of our report of even date attached
For ASP & Co. For and on behalf of the Board

(Firm Registration No. 000576}

¢ ctered Accountanygﬂ &
T .‘1/ ““““““ -

ReAferttiva Prasad

L Mohinger Singh
Pastner . Direglor
M No 098941 DIN 08242377

Place of Signature: New Dethi

Date: ro P, k;:*"?@E Q}

Gopal Singl
Director
DIN 06874035




HARAPA REAL ESTATES LIMITED
CIN: U45260D1L.2007PL.CI57735
Statement of Changes in Fquity for the year ended Marcch 31, 2019

{Amount in Rs.'000s)

Note No.

Share capital Retained Earning Other
Comprehensive

Income

Total Equity

As at 1 April 2017 4&5

500 (24)

Net Profir

- (35)

Transfer from Debenture
recdempuon reserve to General

Actuarial (gain)/loss In respect of
defined benefir plan

Fatr value change on avadable for
sale frmancial assets

As at March 31, 2018 485

500 (59)

- 441

Net Profit

- (18)

“warial {gain}/loss in sespect of
delined benefit plan

(18)

Fawr value change on available for
sale [inancial assets

As at Maxch 31, 2019 4 &5

500 (78)

- 422

1n terms of our repost of even date attached

For ASP & Co. .
(Firm Registration No, 000576N)
Chagtered Accountants

ajendra Prasad

Partaer
M No 098941

Place of Signatnre: New Delld
Date: (0 e (;.v— D [(::

TFor and on behalf of the Board

A

mfider Singh

M
Director
DIN 68242377

Gopal Singh
Ditector
DIN 06874035
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ITARAPA REAL ESTATES LIMITED
CIN: U45200121.2007P1.C157735
Naotes to Financial Statements {or the period ended March 31, 2019

Note 1. Corperate Information, Basis of Preparation of Financials and Significant Accounting Policies

Background of the Company:

Corposate Information

Harapa Real Estates Limited ("the Company™), having CIN number U452000L2007PLC157735, was incorporated on January 11, 2007
having ws registered office ar 1202, Ansal Bhawan, 16 Kasturba Gandhi Mazg Delbi- T10001.

The company has been formed o carry oo business to acquire by purchase and sell, Lease, Hire or other wise Jand and properties of any
tenure or inferest theizon (o erect , construct houses. buildings or works of every deseription Development of Colonies and pull down
sehuild, enlarge, alter Improve existing houses and building 10 construct znd appropriate any such land into and for roads, streets, gardens
and other conveniences as detaled given in Memorandum of Associaton of the company.

Basis of Preparation
Statement of Compliance

These financial starements are prepased on accrual basis of accounting and comply in all marerial aspects with the Indian Accounting
Standacds {Ind AS) neoufied vader the Companies {Indian Accounting Siandards) Rules, 2015 and subsequent amendments thereio, the
Companies Act, 2013 ("the Act") (1o the extent notified and applicable), applicable provisions of the Companies Act, 1956.

The Company has adopred all the Ind AS standards and the adoption was carried out in accordance with lnd AS 101, First time adoprion of
Indian Accounting Standards in previous year. The wransition was carred out from Indian Accounting Principles generally accepred in India

as prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), which was the previous
GAaAP.

Accounting Policies has been consistendy applied except where a newly-issued accounting standard is initially adopted or 2 revision 1w an
existing accounting standard requizes a change in the accounting policy hitherto in use. As the quarter and year end figures are taken from the
sousee and rounded 1o the nearest digits, the figures alveady reported for the quarters during the year might not ahways add up to the vear end
figures reported in this statement.

Basis of Measusement

These financial starements age prepared in accordance with Indian Accountng Standards (INIY ASs) with the going-concern principle and on
a historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methods vsed to measure fair values are discussed helow,

The presentation and grouping of individual ftems in the Balance Sheet, the Smtement of Profit & Loss and the Statement of Cash Flaw are
ased on the principle of mareriality.

Faix value is the price that would be received 1o sell an asset or paid 1o transfer a Lzbibry 10 an orderly transaction hetween marker participants

at the measurement date, regardless of whether thar price is directly observable or estimated using another valuation rechnique.

For financial reparting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the

fair value measurements.axe observable and the significance of the inputs to the fair value measurement in its entirety, which are described as
[

By

follows:




FEARAPA REAL ESTATES LIMITED
CIN: UJ45200DL2007PLCIATT35
MNores to Financial Statements for the period ended Marcl 31, 2019

All assets and Habilities for which fair value is measured or disclosed in the financial starement ase categorised within the fair value hierarchy,
describes as follows, based on the lowest level inpur that is significant to the fair value measurement as a whole:

¢ Level 1inpurs are quoted prices {unadjusted) in active markets for identical assers or habilines that the eauity can access at the measurement
dare;

© Level 2 inpwis are inputs, other than quoted prices inchuded within Level 1, that are observable for the asser or liability, either directly or
mdirecthy: and

= Tevel 3 inpuis are unchservable faputs for the asser or fiabilirg,

Functional and presentation currency

These hnancial statements are presented in Indian Rupees (INR), which is the Company’s funcoonal currency. All Financial figores are
rounded off ro the nearest thousand INR.

Operating Cycle

The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification of assets and Labilities,
This s based on the nature of products and the tme berween acquisiion of assets for processing and their realisation in cash and cash
equivalents.

Current and non-current classification
The Company presents assets and linbilities in the balance sheer based on current/non-current classificanon.
An asset s classified as current if:
Iris expecred to be realised, oris intended 1o be sold or consumed, m the normal operating cycle; or
Ir 15 held primazily for the purpose of wading; or
111s expected to realise the asset within 12 months afrer the reporiing period; or
The nsset is a4 cash or equivalent unless it is restricred (rom being exchanged or used to sertle a liability for at least 12 months afer the
reporting penod,

All other assers are classified as non-current.
Simibardy, a lability is classified as current if:
It is expected to be seuded in the normal operating cvele; or
It is held primarily for the purpose of rading; or
Tvis due ro be sertled within 12 months after the vepostng period; or
The Company does nor have an unconditional right t¢ defer the scudement of the lability for av least 12 months after the reporting
pesiod,
All other liabilities are classified as non-cuzrent.

Lise of Bstimates :

The preparation of finandial statements requires management 1o make judgmenrs, estimates and assumptions thar may impact the application
of accounting policies and the reported value of assets, liabilities, income, expenses and related disclosures concerning the irems involved as
well as contingent assets and liabilides at the balance sheet date. The estmates and management’s judgments are based on previous
experience and oiher factors considered reasonable and prudent in the circomstances. Actual results may differ from these estimates,
Esrimates and underdhing assumptions aze reviewed on an ongoing basis. Revisions 1o accounting estimates are recognised in ihe period in
which the estimares are seviged and in any future periods affecred.
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1.3

a.l
a. 1.1

a1.2

a.L.3

a.1.4

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the fnancial statements are as given below. These accounting
policies have been applied consistenty to all periods presented in the financial statements.

Financial instnuunents

A fisancial instrament is any conuact that gives rise to a financial asser of one entity and a financial lizbility or equiry instrument of another
eney. '

Financial assets

Initial recognition and measurement

Fipasicial dssers arc measured at amortised cost or fair value through Other Comprehensive Income or fair walue through Profit or Loss,
depending on its business model for managing those finuncial assets and ihe assets congracrual cash Oow Characteristics.

Subsequ ent measurement

Subsequent measurements of financial assers are dependent on imitial Caregonsalion,

Equity invesiments

All equity investments in entities other than subsidiaries and joint ventures ase mensured at fair valee. Bquity instraments which ace held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides 1o classify the same cither as at FVTOCLT or
FA'TPL. The Company makes such election on an instrament by instrument basis. The classification is made on inital recognition and is
wrevocable.

11 the Company decides o classify an equity instrument as ar FVTOCE, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCIL There is no recycling of the amounts from OCT o P&L. even on sale of investment. Fowever, the Company may
rrans fer the cumulanive gain or loss within equity.

Equity instrumenis included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or past of a Company of sirnilar financial assets) is primasily derecognised
(i.e. removed from the Company’s balaace shée) whem

<The sighes 1o seceive cash flows from the asser have expived, or

“The Company has tansferred its rights 1o seceive cash flows from the asset ox has assumed an obligation to pay the received cash flows in
fail without material delay to & third pasty under a “pass-through’ arrangesment; and either (a) the Company bas transferred substantially all the
visks and rewards of the asser, or (1) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but
has translerred control of the asset,

Impairment of financial assets
Tn accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment logs
For recognition of impaizment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
inerease in the credit risk since initial recognidon. If credit risk has nor increased significantly, 12-month BCL is used to provide for
inpairment loss, Mowever, if credit risk has increased significantdy, Lfetime ECL is wsed. 1F, in a subsequent perod, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts 1o
recognizing in_:;ﬂ::t’i-\i‘}ngggﬂao;\‘; allowance based on 12-month ECL.
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a

2

Vinancial habilities

a.2.1 Inidal recognition and measugement

h.

[

Financial Habiliies are classified, at initial recognition, as financial Labilities at fair value through profit or loss, borrowings, payables, or as
derivatives designated as hedging instraments in an effective hedge, as appropriate, Al Anancial liabilities are recognized inidally atv fair value
and, in the case of borrowings and payables, nat of directly attibutable transactios costs. The Company’s s financial Habilites include tade and
other payable and financial guarantee contracts.

Subsequent measurenient
The measurement of financial liabilities depends on their classification, as described belovw:

Tinancial Habilities at amortized cost

Afrer initial measurement, such financial babilives are subsequcm‘]\; measured at amortzed cost using the EIR method. Amortized cost is
caleulared by taking into account any discount or premium on acqui sition and fees or costs that are an integreal part of the ETR. The HEIR
amortizarion 18 included in finance costs in the profit or loss, }!11 CAtegory genera v applies 1o trade paya ables and orther contractual labiliies.

TFinancial Hiabilities at fair value through profit or loss

Financial liabilities ar fair value through profit or loss include financial kabilities held for tading and financial lial hilities designated upon mital
recognition as at fair value through profit or loss, Financial labilities are classified as held {or tading if shey are incurred for the purpose of
sepurchasing in the near teem. This category also includes derivative [mancial nstruments entered into by the Company that are not
designared as hedging instruments n hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as heid
for tading unless they are designated as effective hedging instruments. '

Gains or losses on Labilities held for trading are recognized in the profit or ]

Financial liabilides designared upon initial recognition ar fair valie through profit or loss are designated at the initial date of recognition, and
onty if the crteria 1n ind AS 109 are sausfied. For liabilities designated as FVTPL, fair value gains/losses atrriburable o changes in own credit
risk are recognized in (JCL. These gains/losses are not subsequently transferred to prefit and 1ioss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in [air value of such liability are recognized in the statement of profit or loss. The
Company has not designated any financial liability as at faix value through the statement of profit or loss.

Derecognitian

A financial liabiliy is derecognized when the obligation under the libility is discharged or cancelled or expires. When an existing fnancial
Labitity s replaced by another from the same lender on substantally different rerms, of the terms of an existing liability are substanually
modified, such an exchange or modification is weated as the derecognition of the original liability and the recognition of a new liability. 7 The
difference it the respective carrying amounts is recognized in the siatement of profit or loss.

Il’llp‘litﬂ]@llt of Non- Financial Assets :

The carrying amounts of the Company’s non-financial assers are reviewcd at 'u:h r{;porting date to determine whether there js any indication
of mmpainnent considering the provisions of Ind AS 36 Tmpairment of Assers”. If any such indicaton exists, then the asser’s recoverable
amcunt 15 estmared.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In ASSESSING
value in use, the estimared furure cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker
assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing, asseis that cannot be tested
individually are grouped together into the smallest group of asscts that generates cash inflows from continuing use that are largely
independent of zhc/(;gs‘l}"ix&ﬁtéﬁ\» f other assets or groups of assers (the “cash-generating unit”, ox “CGU”).
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An impainment loss is recognized if the carrving amount of an asset or its CGL exceeds 1s estimated recoverable amount. Impairment losses
are recognized i profit or Joss. lmpaisment losses recognized in respect of CGUs are reduced from the carrying amounts of tie assers of the

CGLL

Impairment losses recognized in prios pesiods are assessed ar each reporting date for any indications thart the loss has decreased or no longer
exists. An impairment foss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impaianent

loss is reversed only 1o the extent that the asset’s carrying amount does not exceed the carcying amount that would have been derermined, net
of depreciation or amortization, if no impairment loss had been recognized.

Inventories:
Inventory of Land has been stated atlower of cost and net realisable value.
The propesiy (ie. Land) has been kept and intedned for sale in the ordinary consse of business or in the process of construction or

development for such sale. Therelore, based on the purpose of keeping such loan, the propesty in land has been classified as Inventory as pex
Ind AS 2- loventories.

Provisions :

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outfiow of economic benefits will be requized to setde the obligation. If the effect of the ume value of
money is matesal, provisions axe determined by discounting the expected furure cash flows ar a pre-tax rate thar seflects current market
assessments of the time value of money and the sisks specific to the Hability. When discounting is used, the increase in the provision due t©
the passage of ume s recognized as & finance cost.

The amount recognized as a provision is the best estmate of the consideration required 1o sertle the present obligation at reporting date,
taking into account the risks and uncertainties surrounding the obligation.

Revenue Recognition :

Revenue is recognised to the extent that it is probable thar the ¢eonomic benefits will flow o the Company and the revenue can be seliably
measured. Revenne comprises:

Revenue is recognised as per agreed profit margin (Rs. 30,000/ per Acres) as mentioned in the development agreement with the
“Developer” (APIL) on the licensed land wansferred for Development,

Tlarnings pes share

Pasic earnings ase calculated by dividing the net profit/ (loss) for the yeas atoributable 1o equity shareholders by the weighted average number
of equiry shares outstanding during the year. Dilured earning pes share are calculated by dividing the net profits antributable to crdinary equity
holders and potential equity holders by the weighted average number of ordinary equity shares outstanding during the year and weighved
average number of equity shares that would be sssued on conversion of all the diluted potential ordinary shares inro ordinary shases.

Accouniing for Taxes on Income :

Provision for current tax represents the amount that would be payable based on compuration of tax as per the provisions of the Income
Tax Act, 1961, Current tax is determined based on the amount of tax payable in respect of raxable income for the year after taking mto
consideration benefits admissible uader the Income Tax Act, 1961.Current tax expense is recognized in profit or loss except to the extent that

it relares 1o tems recognized diceetly in other comprehensive income or cquity, in which casc it is recognized in QCI or equity.
PR - ’
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Deferred tax is recognized using the balance sheet method, providing {or temporary differences between ihe carrying amounis of assets and
liabiliies for fnancial reporting purposes and the amounts used for axaion purposes. Deferred tax is measured at the rax rates that are
expected 10 be applied o temporary differences when they reverse, based on the laws that have been enacted or substantively enacred by the
reporting date. Deferred tax assets and liabiliies are offser if there is a legally enforceable sight 1o offset current ax liabilides and assets, and
thev relate 1o income taxes levied by the same tax authoiiiv on the same mxable entity, but they intend to settle current tax Hahilities and asseis
on a net basis or their tax assers and Habilides will be realized simultanecusly.

Deferred mx s recognized in the statement of profit and loss except to the extent that it relates 10 items recogaized directly in OCI or equity,
in which case iris recognized in OCI or equity.

A deferred rax asser is recognized to the extent that It is probable thar furure rasable profits will be available against which the wemporary
Aifference can be vrlized, Deferred s assers are reviewed at each reporting date and are reduced to the extent that it 1s no longer probable
thar the related ax benefit will be realized.

Cash and Casl Equivalents:

Cash comprises of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash Equivalents are short term, highly liguid
invesiments that are readily converiible in1o known amounis of cash and which are subject to insignificant risks of changes in value.

Cash {low statement

Cash flow statement is prepazed in accordance with the indirect method prescribed in Ind AS 7 ‘Sratement of Cash Flows”.

Contingent liabilities :

Contingent liabilities are possible obligations that arlse from past events and whose existence will oaly be confirmed by the occurrence or non
cecurrence of one or more future events oot whelly within the control of the Company. Where it is not prebable thay an outflow of
ceonomic benefits will be required, or the amount cannor be estimated reliably, the obligation is disclosed as a contingent lability, unless the
probabiliy of owtflow of economic benefus s remote. Contingent liabiliies ave disclosed on the basis of judgment of the
management/independent experts. These are reviewed ar each balance sheer date and are adjusted to reflect the current management
estumale. '

Standards Issued but not yet Effective:
bi
Aimister of Comorate Affairs has issved the Companies {Indian Accounting Standards) (Amendments Rules, 2017, notifying amendments (o
) ! 1 g Vg
Ind AS 115 "Revenue rom Contracts with Customers”. These amendment is in accordance with the recent amendments made in IFRS 15
Revenue from "Contracts with Customers” respectively. Said amendment is applicable to the Company from April 1, 2018,
L PE pany

Ind AS 115 - Revenue from contracts with customers

Ind As 115 was issued in February 2015 and establishes a five step model 1o account for revenue arising from the contract with customers.
Under Ind AS 115 revenue is recognised at an amount that reflects the consideration to which an entity expects to be eatitled in the exchange
for transferring goods or sexvices to a cuslomes. The new revenue standard will supessede all current revenue recogaition sequirements undes
Ind AS. This standard will come into force from accounting period commencing on or after 1st Apuil, 2018. The company will adopt the new
standard on the required effective date. During the cusrent year, the Company is evaluating the requirements of the amendment and the

effect on the finandal statements is being evaluated,
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Current Asscls
Note 2. Inventorics

{Amount in Rs.'C00s)

Vand at Dadi

Toral

As at As at
March 31, 2619 Marcls 31, 2018
1,000 1,000
1,000 1,000

Note 3. Cash & Cash Equivalent

(Amount in Rs.'000s)

As at March 31, 2019

As at March 31, 2018

Balinces with basks:
-1 Currene Accounts

Totad
MNote 4. Share Capital
fa)  Authorized Bquity Share Capital

50,0060 (PY 50,000) lguite Shares of Rs. 13- cach

(1) Issued, Subscribed & Pully Paid up
50,000 {PY 50,0008 Hauity Shares of Re 10/ cach

(¢) The reconciliation of the number of shares outstanding and the amount of share capital

(Amountin Rs.'000s)

As at March 31, 2019

As at March 31, 2018

500 500
500 500
300 500
500 500

As at March 31, 2019
No of Shares  ‘Amount in Rs.'000s

As at March 31, 2018

No of Shares

(Amount in Rs.'0{0s)

At the eginning, of the vear 50,000 500 50,000 500
Add: Shares Issued during the penod - - - -
Guistanding at the end of the year 50,000 500 50,600 500

(&) Terms and Rights attached to Equity Share;

Thie conpgany las ouly one class of Fauity shases having a par vadue of Ra 50 per share, Hach holder of cquity shares iz entitled 1o one vote per share. In the
cvent of Hiquidation of the company, the holder of equity share will be entitled to reeeive remaining assets of the company, after disuibution of all the
preferental amounts. The distribution sill be in proporrion o the number of the Hquity shares hodd by the shascholders,

_ ) Shares held by each shareholder holding more than 5% shares

As at March 31, 2019

No of Shares Percentage

As at March 31, 2018

No of Shases

Percenrage

49,994 99.99%

49,994

99.99%
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Note 5. Other Equity (Amount in Rs.'000s)
As at March 31, 2019 As at March 31, 2018

Deficitin Statement of Profit & Logs

Opening Balance (5% {24}
Add: Profit/ (oss) for the period a8y {35)
Pess: ocations and appropriations -

Batance at the end of the vear {78) (59)
Note 6. Borrowings (Amount in Rs."000s)

As at March 3%, 2019 As ac March 31, 2018

Bank Ohverdrafy - 1

Total - 1

£ e 7. Otwher Financial Liablities {Amonntin Rs.'000s)

o As at March 31, 2019 Ag at March 31, 2018
Ozher:

Other Advance received againse purchase of land? 560 542

Audit Hees Payable 18 18

Toral 577 560

< ante the advance recoived against the purchase of land includes balance of Rs 560 ('600) {PY: Re. 542 (000} pavable to related party.
£ I Py paryy

Notwe 8 Other Expenses (Amount in Rs.'000s)
For the year ended March  For the year ended
31, 2019 Marsch 31, 2018
Convevance Fapenses - 12
Bank Charges ! >
Pavment 1o andivors {refer nore no. 1 18 18
Total i8 35
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d. Details of ransactions and closing halances (Amount in Rs.'000)
: Forthe year ended  For the year ended
March 31, 2019 March 31, 2018

Ansal Hi-Tech Townships Limited

. Advanee recaved rgapst purchase of tand - 32
Reimbursement af Expenses ) 18 12
(Amount in Rs.'000)
. Ourstanding Balances Asai As At
March 31, 2019 March 31, 2018
Ansal Hi-Feh Townships Limued 560 542

Notw 36 Financial Instraments - Accountng Classification and Fair Value Measurements

“The e value of the fnancial assces and Tabiliies are srcluded at the amount at which the instruments could be exchanged in a current transaction between willing

partics, other than in g foreed or liguidation sale

b Fair value of eash and short terms deposits, trade and other short reccivables, teade pavables , other current fiabilities , short term loans from banks and other Hinancial

Instuions

prosimate thar aurving amounss lamely due o the short wrm matuvives of these mstruments,
2. Fisaneial insteuments with fised and variable interest rates are cvaluated by the Company based on parameter such as interest eawes and individual credn worthiness of

the counterparty. Based on this evalwtion, alfowmees are wken 1o accoun for the expected losses of these reean ables.

The company uses the foflowing hierarchy for determining and disclosing the fair value of financial instruments Iy vatuation technigue:
yevel ¥ Quoted (unadjusied) prices in active markets for Wentdeal assers o Habslines.

bave

12 Onber reehaigues Tor which all inputs which have a significant effect on the seeordud fair value e observables, eriher divvedy ov mdireetly,

absle mrarkor data,

Vel 30 Fechniques which use tnputs tha have a sigmificant cEleat o the recarded Tair vatue that ave wot based on obs

Financial Habiliues Carrying Amount Fair Value
Level 1 Level2 Level 3
Orher Financial Liabilides Asal 560 - - 56}
Nacch 31, 2018
Ohther iinancial Lbibties As at 577 - - 577
March 31, 2019

sned that io

The managemens ass ¢ rwecivables, cash and eash cguivalents, other recoverable, tzade payables, other financial tisbilities approximate their carrying

amounts kugels due to the short e maturitios of these instraments.

‘17 Financial Rigk Management Objective and Policies
The purpose of firangial risk managenient is o ensure that the Company has adequate and effective witized Arancing as regards e natare and scope of the business.
The objective is W minimize the impact of such rdsks a0 the performance ol the Company. The Company’s senjor management overiees the management of these risks.

The Company’s principal fnancial Babilitivs comprise tade payalles and other liabiluics. The main purpose of these fnancial instruments i3 w0 mise fimance Tor

operations. 1r bas various financiat assers such as loans advances, ind advanees, tracie recebvalies, cash which arise direcdy from s operation.

The main risk asising from the Company’s financizl instruments are market risk, credit risls, Hquidity rigl and interest rate risk.
. Creditrisk:

1t ote party 1 7 finasci) fostrumeds or cussomer conteact will cause a financial loss duc 1o non fulfilment of s oblipatons under a financial mstroment ov customer
contract for the other party, leading fo a Gnance Joss. The Company™s credie sisks redae o the sales of Plot, 51, under construction properdies and completed properties
after recciving completion certificate / occupancy certificnie as per local laws and leasing activities. The customer eredit risk is managed by hokding property under sale as
sscasion or reghstry whichever is earfier. Further, it chazges intevest and holding charges over and above the amount
Ihere is & cancellation policy where the Company can cancel the booking in case of non-payment of amcunt dues
Giting up 200 of the amount already paid. I ease of feasing activities, there i sceurity as coltateral up to three months rental value

mortgage against reeoverabie amounc Gl the date of pe

recoverable i case of delay(s) i payment by custemar,

by fo

singe the company i in process of developmont of plot ught now Qs ao crodit sk

o

i ar anothor Gnancte! zsser The

jes thay are settded b

Gifieuiy momectng sbbgations assocted with fnancisl hebil v debvenng ¢

callections from customers, leasing and inter

st income. Phe oihe main componant i liguidity s dming 0 call loans/

B1OMNIVIGLNES,
EA
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Note 18:

MNuore 19,

hasket Risl:

Market risk i the visk that the fair valees of

nancial instuments will Meetuate because of change it marked price, Market risk comprises three wypes of nsk: curseney sisk,

frerest raw visk and other price visk Phe nsk that the fair value or fuare cash Novws of a financial instrement wilt Nuetoate becavse of changes in maker prices {other

than those arising {rom interest v sish or currency risk), whether those ¢

anges are cavsed by faciors specific wthe individual {inancial instrument or its issey, oy

factors alfceiing all snlar inancial instruments traded in the market.

ancial Tnstruments affeered by marker risk inchude loans and borrowings, invesumenis and
deposits. .

Currency Riske
Interest rate righk
The Company managed ingerest vate nsk by converting exisuing loans and borrowings with cheaper means of finance and chaeging imerest on amount reeoverable from

custormers in case of dulays beyomd a eredin period.

Collaterals

The conmpany has given corporate guazanive in order to fulfil collateral sequirements of guarantees given in favour of various Bank. The amontised cost / careying amount

ol colfarerals on cach seportng date are given in sl bolow. The esunter parties have an eblgaton o rum the sceuritics to the company apon seitlement of contraces.

{(Amount in Rs.'000)

Ag at Asat
March 31, 2019 March 31, 2018
Curyent :
Tmmovabke Property (Land) 1,000 1,044
Total ’ 1,000 1,000

Dieferred Tax {Assets)/ Liabilities

I compliance with IND AS-12, "Income Faxes” preseribed vnder the Companies {Indian Accounting Standards) Rules, 2015, the deferred tax asset arising on account of
Brought forward losses and unabsorhed depreciaton has not been secognised 1n view of consideration of prudence and uncertaing regarding e reahisation ol the same
i the foreseeable futore.

(Amount in #s.'000)

Deferred Tax Assets As at As at

March 31, 2019 March 31, 2018
Cavry Torward Joosses 50 50
Dreferred Tux Assets 58 50
Differed ‘Tax Income/ Expense for the year ) ®

Capital Management

The Company considers the following components of its Balanee Sheet o be managed capitak:

b Tot equity — Share Capital, Reained Profir/ (Loss) and Other Bty

2. Waorking capiml

The Company manages irs capital so as 1o safuguard i ability (o continue as a going concern. The eapital steuctuze of the Company is based on management’s jdgement
of the appropriate bakinee of koy cloments m osder 1o meet te strategie and day-to-day needs. The Company's policy is 1o maintain a stable and strong eapital structure

with 7 focus on ozl equily so as 1o maintin investor, creditor, and © sustn futore developrcnt and growth of its business. The Company’s foces is on keeping strong
toral ey base o coswe mdependuency, seeuriiy, as well as a high financtal Nexibiliey for porentiat future borrowings, if reguired, withouy impacting the risk profle of the

Company. The Company 15 tot subject 1o financial covenants in any of ity significan nancing agreements.

{(Amount in Rs.'000)

Summary of quantitative data of the capital of the company As at As at
March 31, 2018 March 31, 2017
Vaguity - Tssued and pad up capital S0 50K}

Oiher Tlguty {78 {50

Towml 422 441
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; Nate 20: Other Disclosures

a) In the opinion of the management, the currear assets and loans & advanees e at least equal o the value swted in e Balance Shee, 1 realived in the osdinay course of
business.

LY There are no Micro and Smalt Scale Business Enwerprses to whom the company overdues, which are outstanding for more then 45 davs as s March 31, 2019 This

I pamy » ] )

information as wequired 10 be disclosed under the dicro |, Small and Medivm Bnterprises Development Act, 2006 has been determined to the extent such parties have
heen whentified on the basiz of nformation avatlable with the company. Therelore, the preseribed disclosures for lability of interest on overdue payment have not been
GIven.

<

o

Balanees with parites to whont company has pavables/ receivables are subjeet 1o confirmation/ reconciliztion.

Note 21, Events oceurring after the reporting period
(a) Other events

There are no events occurning adter the reporting period which have waterial impact on the financials.

Note 22 Approval of financial statcments

The freaneil stacements were approved by the Board of Direciors on May 10, 2019,

TFor ASP & Co. For und on pehalf of the Board
Chartered Accountants
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